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Proposals for a more focused and effective approach to governance of Canadian financial 

institutions  

OTTAWA ─ November 7, 2017 ─ Office of the Superintendent of Financial Institutions Canada 

The Office of the Superintendent of Financial Institutions (OSFI) is issuing draft changes to its 

Corporate Governance Guideline for public consultation. OSFI’s corporate governance guidance sets 

out expectations for boards of federally regulated financial institutions (FRFIs). 

OSFI first announced its intention to review the expectations for FRFI boards in June of last year. The 

review is intended to ensure that OSFI’s guidance continues to reflect evolving governance standards 

and enables boards to focus on key risks and execute their oversight roles efficiently.  

Since the June announcement OSFI has engaged with boards and executives to seek their feedback. 

That feedback, combined with OSFI’s own research and observations, is reflected in the draft that is 

being released today. Key changes include: 

 Providing boards with greater discretion on how they meet the principles of the Corporate 

Governance Guideline, taking into account the FRFI’s size, nature of operations and risk profile;  

 

 A clearer delineation of board and senior management responsibilities across the FRFIs; and 

 

 Consolidation and rationalization of board requirements into one place. 

 
The public consultation period closes on December 22, 2017. OSFI will assess the comments received 

and issue a final version in spring 2018.  

Quick Facts 

 OSFI’s Corporate Governance Guideline was first issued in 2003 and revised in 2013.  

Associated Links   

 Cover letter 

 Draft guideline 

 Industry letter – Review of OSFI’s Expectations of Boards of Directors of Federally Regulated 
Financial Institutions 

 

 

http://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/sp-ds/Pages/jr20160614.aspx
http://www.osfi-bsif.gc.ca/Eng/fi-if/rg-ro/gdn-ort/gl-ld/Pages/CG_dft_let.aspx
http://www.osfi-bsif.gc.ca/Eng/fi-if/rg-ro/gdn-ort/gl-ld/Pages/CG_dft_Guideline.aspx
http://www.osfi-bsif.gc.ca/Eng/wn-qn/Pages/brd_exp.aspx
http://www.osfi-bsif.gc.ca/Eng/wn-qn/Pages/brd_exp.aspx


About OSFI 
 
The Office of the Superintendent of Financial Institutions (OSFI) is an independent agency of the 
Government of Canada, established in 1987, to protect depositors, policyholders, financial institution 
creditors and pension plan members, while allowing financial institutions to compete and take reasonable 
risks. 

 
Media Contact 
 
Annik Faucher 
OSFI – Public Affairs 
annik.faucher@osfibsif.gc.ca 
613-949-8401 

http://www.osfi-bsif.gc.ca/eng/Pages/default.aspx
mailto:annik.faucher@osfi-bsif.gc.ca
mailto:annik.faucher@osfi-bsif.gc.ca

