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Title Letter to industry on OSFI’s new operating model and structure

Date June 2, 2025

To Federally regulated financial institutions

Today, we are advising our regulated entities of organizational changes at OSFI that came into effect on June 1,

2025.

Objective

We have modestly adjusted OSFI’s organizational structure to position our institution for streamlined and more

efficient operations. This structure will enable OSFI to intensify our focus on our core business – supervision, risk

surveillance, and policy response – in an era of elevated uncertainty and under an expanded Integrity & Security

mandate.

The new structure reduces OSFI to four sectors from six, each reporting to the Superintendent:

The Risk, Strategy and Policy (RSP) Sector combines the Strategy, Risk and Governance and Regulatory Response

sectors and will be headed by Deputy Superintendent Angie Radiskovic.

This sector is dedicated to identifying and analysing OSFI’s external and internal risks. Deputy Superintendent

Radiskovic is responsible for leading OSFI’s ongoing work to identify and analyse new and emerging risks. She will

also oversee OSFI’s data environment, including applications of Artificial Intelligence and our Data Collection

Modernization initiative. RSP is also responsible for OSFI’s strategic governance, planning and reporting functions as

well as the finance division. It also includes OSFI’s policy division, which plays a critical role in OSFI’s risk response,

liaising with partners, and supporting approvals and legislative reform.
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The Integrity, National Security and Integrated Solutions (INSIS) Sector will be led by Deputy Superintendent

Kathy Thompson.

This sector is responsible for building OSFI’s capabilities in the areas of national security and integrity and security

risks, which are critical to executing successfully on our expanded mandate. It coordinates responses to issues

touching on national security, in particular, foreign interference and malicious activity. The Integrated Solutions part

of the sector is responsible for OSFI’s corporate services and will focus on reinvigorating our internal operating

model.

The Supervision Sector continues to be led by Deputy Superintendent Ben Gully.

This sector leads the ongoing supervision of financial institutions and pension plans to determine whether they are

complying with regulatory and supervisory requirements. It will continue to house the Supervision Institute.

Included in this sector will be the Catastrophic Risk division which will focus on the financial risks posed by natural

disasters; i.e., climate change and earthquakes.

The Office of the Chief Actuary (OCA) continues to be led by Chief Actuary Assia Billig.

The OCA is an independent unit that prepares actuarial valuations of social security programs and Government of

Canada pensions and insurance plans, including the Canada Pension Plan, the Old Age Security Program, the

Canada Student Financial Assistance Program, and federal pension plans.

If you have any questions, please do not hesitate to reach out to me.

Sincerely,

Peter Routledge

Superintendent


